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REF: LISBON 3868 OF SEP 10, 1974 

1. PRINCIPAL POINTS OF MINISTRY OF FINANCE ORDER RESTRICTING 
USE OF CREDIT CARDS ARE FOLLOWING: 

A) USE OF ALLCREDIT CARDS ABROAD BY PORTUGUESE RESIDENTS IS 
SUSPENDED UNTIL FURTHER NOTICE. 

B) PORTUGUESE RESIDENTS ARE PROHIBITED FROM USING FOREIGN 
CREDIT CARDS IN PORTUGAL. 

C) PORTUGUESE RESIDENTS MAY CONTINUE TO USE PORTUGUESE CREDIT 
CARDS IN PORTUGAL BUT ONLY UP TO A TOTAL ANNUAL AMOUNT OF 
$1000 (DOLLARS ONE THOUSAND). 

D) NON-RESIDENTS (TOURISTS) MAY CONTINUE USE FOREIGN CREDIT 
CARDS. 

2. IN ORDER ENFORCE ABOVE RESTRICTIONS, ORDER PROVIDES: 

A) BANK OF PORTUGAL WILL NOT AUTHORIZE ANY TRANSFER OF FUNDS 
RELATED TO CREDIT CARD USE; 

B) CUSTOMS AUTHORITIES WILL NOT ALLOW PORTUGUESE RESIDENTS TO 
LEAVE WITH CREDIT CARDS. 

C) ALL NEW RESTRICTIONS WILL BE WIDELY PUBLICIZED BY 
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3. ABOVE REGULATIONS BECOME EFFECTIVE ON FEBRUARY 20. 

4. COMMENT: APPARENT REASONS FOR NEW REGULATION ARE CON- 
SERVATION OF FOREIGN EXCHANGE (SEE REFTEL) AND STOPPAGE 
ILLEGAL FLIGHT OF FUNDS. HOWEVER MEASURE COULD HAVE SEVERAL 
ADVERSE EFFECTS. FOREIGN BUSINESSMEN WORKING IN PORTUGAL, 

MOST OF WHOM ARE RESIDENTS AND THUS COVERED, WILL NOT BE 
ALLOWED TAKE CREDIT CARDS ON TRIPS NOR USE NON-PORTUGUESE 
CARDS IN PORTUGAL. EMBASSY HAS ALREADY RECEIVED ONE COMPLAINT 
AND EXPECTS MORE U.S. BUSINESSMEN WILL SEE THIS AS ANOTHER 
OBSTACLE TO FOREIGN INVESTMENT. U.S. CREDIT CARD COMPANIES 
WILL LOSE SOME PORTUGUESE BUSINESS. PORTUGUESE FIRMS WILL 
SUFFER DUE TO LIMITATION ON USE OF CARD. TOURISM MAY ALSO 
SUFFER IF RETAIL ESTABLISHMENTS HAVE RESPONSIBILITY OF MAKING 
DISTINCTION BETWEEN RESIDENT AND TOURIST. 

5. PARTS OF REGULATION STILL VAGUE. EMBASSY SEEKING CLARIFICATION. 
WILL REPORT FURTHER DETAILS ASAP. 

CARLUCCI 


LIMITED OFFICIAL USE 


NNN 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 


Message Attributes 


Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channel Indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: TOURISM, CURRENCY CONTROLS, FOREIGN EXCHANGE 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 14 FEB 1975 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: ellisoob 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1975LISBON00852 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D750054-1083 
From: LISBON 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1975/newtext/t19750242/aaaablqg.tel 

Line Count: 81 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION EB 

Original Classification: LIMITED OFFICIAL USE 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: LIMITED OFFICIAL USE 
Previous Handling Restrictions: n/a 
Reference: LISBON 3868 OF SEP 10, 1974 
Review Action: RELEASED, APPROVED 
Review Authority: ellisoob 
Review Comment: n/a 
Review Content Flags: 

Review Date: 09 JUN 2003 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <09 JUN 2003 by CunninFX>; APPROVED <27 OCT 2003 by ellisoob> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
05 JUL 2006 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: GOP RESTRICTS USE OF CREDIT CARDS 
TAGS: ECON, EFIN. PO 
To: STATE 
Type: TE 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 



